
ASSESSMENT (15B/15C).E 

HIGH PRICES – NO! 
 
Performance Standard (15B/15C).E 
 
Respond to a large increase in the price of an item that students typically buy with letters of protest accordingly: 
• Knowledge:  identify why a large increase in the price of milk would affect the price; 
• Reasoning:  explain reasons why prices impact the demand and the supply of milk; and 
• Communication:  write a letter of protest that is well-organized, well-focused and well-detailed; express all 

ideas in a way that provides evidence of knowledge and reasoning processes. 
 
Procedures 
 
1. In order to understand that scarcity necessitates choices by consumers (15B). and understand that scarcity 

necessitates choices by producers (15C), students should experience sufficient learning opportunities to 
develop the following: 
• Describe how a large increase or decrease in the price of a good or service would affect how much of that 

item would be purchased, 
• Explain why consumers will buy more goods and services at lower prices and fewer at higher prices, 
• Predict how a large increase or decrease in the price of a good or service will affect how much producers 

will make and sell of that good or service, and 
• Analyze why producers will produce more goods and services at higher prices and fewer at lower prices. 

2. Have students review and discuss the assessment task and how the rubric will be used to evaluate their work. 
3. Students need to be taught or review the Economic concepts of the law of supply and the law of demand.  Alter 

the assessment procedures to conform to the individual school environment.   
4. Provided students with a situation that involves a large increase in the price for milk (or some other item they 

may typically buy) as directed by the superintendent or some other authority. 
5. Each student will compose an appropriate letter of protest to the decision-making authority using the law of 

supply and the law of demand to support his or her cause. 
6. The students should deal with the following points in their letter: 

• Describe how the large increase in the price of milk would affect the sales of milk and why. 
• Predict how the cafeteria manager (or whoever sells milk) will respond to the opportunity to sell milk at a 

high price and why. 
7. Evaluate each student’s work using the Social Science Rubric as follows and add the scores to determine the 

performance level: 
• Knowledge:  the description shows the effect of how the large increase in the price of milk would affect the 

sales of milk and the opportunity to sell milk at a higher price and is complete and accurate. 
• Reasoning:  the explanation and prediction shows appropriate economic reasoning as to why the increase in 

the price of milk will affect the sales of milk based on the laws of supply and demand is logical and well-
reasoned.  

• Communication:  the letter is well-organized, well-focused, well-detailed and well-defended; the 
knowledge and reasoning were completely and effectively communicated. 

 
 
 
 
 
 
 
Examples of Student Work follow 

 
 

 
Time Requirements 
• One 50-minute period 

Resources 
• Economics textbook or similar source of 

fundamental Economics 
• Guidelines for an appropriate letter 
• Social Science Rubric 
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